PROMISSORY NOTE


	Principal Amount $
	

	Date:
	


FOR VALUE RECEIVED, [Employee] hereby promises to pay to [Company] the sum of _____________ dollars ($), together with interest thereon at the rate of ____% per annum on the unpaid balance.

Said sum shall be paid in the following manner: All payments shall be first applied to interest and the balance to principal. This note may be prepaid, at any time, in whole or part, without penalty. This note shall be at the option of any holder thereof be immediately due and payable upon occurrence of any if the following: 1) Failure to make any payment due hereunder within days of its due date. 2) Resignation or termination of the Employee. 3) Upon the filing by Employee, an assignment for the benefit of creditors, bankruptcy or other form of insolvency, or by suffering an involuntary petition in bankruptcy or receivership not vacated within thirty (30) days.

In the event this note shall be in default and placed for collection, Employee agrees to pay all reasonable attorney fees and costs of collection. 
Employee agrees to allow [Company] to automatically withdraw $________ from each regular paycheck until the note, including interest, is paid in full. Employee further agrees that should they resign or be terminated from the Company, the final balance due may be withheld from the Employee’s final paycheck.

No change to this Agreement shall be binding unless in writing; and any indulgence on any one occasion shall not be an indulgence for any other or future occasion. Any modification or change in terms, hereunder granted by [Company], shall be valid and binding upon the Employee. The rights of any holder hereof shall be cumulative and not necessarily successive. 
This note shall be construed, governed and enforced in accordance with the laws of the State of _______________. 
	Employee:
	
	Date:
	

	Witness:
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